Regd. Office :

62, Adarsh Industrial Estate, Sahar Road, Chakala, Andheri (East),
Mumbai - 400 099. (INDIA}

Tel : +91-22-4221 8000 Fax :+91 - 22 - 4221 9090
Email : info@ewfcpl.com + Website : www.ewfcpl.com

EAST WEST FREIGHT CARRIERS LIMITED. | b
(formerly Known As East West Holdings Lid) KR
CIN No.: L74110MH1981PLC29849€ GST No.: 27AAFCR5709R1ZN

Authorised Clearing & Freight Forwarding Agents
MUMBAI C.H.A. 11/0595
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To,
The Department of Corporate Services,
BSE Limited
14" Floor, P.J. Towers,
Dalal Street, Mumbai - 400 001.
Scrip Code: "540006"

Dear Sir/ Madam,

Subject: - Qutcome of Board Meeting held on 14th November, 2024

Pursuant to Regulation 30 read with Regulation 33 of the SEBI! (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its
meeting held today i.e. Thursday, 14™ November, 2024, has inter alia considered and approved the below
items:

1. Unaudited Standalone & Consolidated financial result alongwith Limited Review Report for the Quarter
and half year ended on 30th September, 2024. The said financial results together with the Limited
Review Report is enclosed as Annexure -1.

2. Approved the amended Policy on Related Party Transactions, pursuant to Regulation 23 of the SEBI
(LODR) Regulations, 2015 read with Section 188 of the Companies Act, 2013 in view of change in name

of the Company on account of approval of Scheme of Amalgamation by Hon’ble National Company
Law Tribunal, Mumbai Bench and is enclosed.as Annexure - 2

The Board meeting commenced at 3:00 p.m. (IST) and concluded at 6.55 p.m. (IST).
This is for your information and record.

Yours faithfully,
For East West Freight Carriers Limited

Encl: As/A
Co

To,

The Department of Corporate Services
The Calcutta Stock Exchange Ltd,
7, Lyons Range, Kolkata - 700 001

Scrip Code: "028105"
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MITTAL & ASSOCIATES ' | 601-605, Raylon Arcade,

R K Mandir Road, Kondivita
CHARTERED ACCOUNTANTS - ! !
% Andheri (East), Mumbai — 400059.

Mob : +91-9321160020
Tel. : +91 22 268 32311/2/3
Email : ms@mittal-associates.com

Independent Auditors Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended

Review Report to
Board of Directors of
EAST WEST FREIGHT CARRIERS LIMITED

We have reviewed the accompanying statement of Unaudited Standalone Financial results of EAST
WEST FREIGHT CARRIERS LIMITED (the “Company™) for the quarter ended 30" September,
2024 and year to date results for the period from 1% April, 2024 to 30" September, 2024 (the
“Statement™) attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based on our
review.

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”™ prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in Compliance with Regulation 33 of the Listing
Regulations .Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity™ issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance
with applicable accounting standards i.e. Indian accounting Standards (,.Ind AS*) prescribed under
5.133 of the Companies Act, 2013 read with relevant rules issued there under and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For MITAL & ASSOCIATES
Chartered Accountants
Firm Reg.No.106456W

MUKESH KUMAR SHARMA

2024.11.14 18:45:06

+05°30"
Mukesh Sharma
PARTNER
M.No.134020
UDIN: 24134020BKEIYK 1726
Date: 14" November,2024
Place : Mumbai



EAST WEST FREIGHT CARRIERS LIMITED - —
(Formerly known as East West Holdings Lid)
Statement of Standalone UnAudited Resulis for the Quarter and half Year Ended September 340, 2024

(Rs. In Lakhis)
Ouarter Ended Half Year Ended Year Ended
Particulars _!Mm 20/06/2008 WIZEB J0-05-24 208 31/08/2024
{Unaudited) [Unaudited) {Urkmcfited} It hed) [inandited) {Audited)

1 {k from Operati 6490.12 894574 407431 1543586 5AT5.RS 13,799.34

2 |Other Income 172.63 551 2605 2314 26.46 905.14

2 [Total Revenae (1.4 7) | G507.73 B95125 1,10236 1525009 240531 2070440

4 |Fxpenses
Cost of psaterals comsumed 578680 613292 35459350 1391972 BO3EST 15,800.05
Finance Cost 18190 § - 26350 25512 +45.80 50085 1,0BA.AT
Employee benefits expense 26696 WORTF7 26530 57573 525459 1,162.97
Deprecition and amertisation expense 3L76 3157 459 6233 Al 41 14412
(Other expenses 7509 14153 8065 366.62 324 FRAGS
Total expenses 649252 887869 | 417201 1537121 945071 19,080.60

5 |Profit/{Loss} Beiore Exceptionnl item nnd Tax &

(3-#) 1522 7256 (Z165) 87.78 25.400] 74388 |

6 |Exceptional itzms - - - - -

7 |Profit/(Loss) Defore Tax {5-&) 1522 7256 - (2165) __87.78 [25 72388 |

B |Tax expense .

(1) Current Tax 3.00 2000 [370) 2200 - 2520
(2} Delerred Tax 1159 15.00 637 2659 540 13641
(3) Frior peniod Tax * - - (5.18)

] 1Pmﬁt / (Lass) from continuing eperations (7-2 )

\ V.63 37.56 2232 3819 _ 51 307,45 |

10 |Non Controling Interest - . (723 =

10 |Profit f (Loss) from discontinuing eperations - z - 2

11 | Tax expense of discomtinuing operations - = = & =

12 | Profit/(loss) from Disconrinuing operations - -

(alter Lix) - % 3
13 [Profit (Loss] for the perind (9:-17) - 063l 375 Zizal =19 [Z24%) Ra7.45 |
11 {Other Comprehensive income;
A (i) ltemns tusl will wul be rechssified to profir or " [1128)
loss 22683 2243 1137 0654 91.20
(i} Income tax relating ko frems that will not be -
rechassilied Lu profilur loss - E - - -
B () Items that will be reclassified to profitor loss = -
(ii) Income tax relating W e Ul will be - -
reclassified to profit or loss =
15| Total Comprehensive Income for the pariod e
1(13+14]) (Comprising profity {loss) and other
Comprehensive Income for the period
{1063)] 01 ﬂﬁﬁ 2236 S306 £50.71
16 | Earnings per equity share (for discontinred £
continuing operations) of face value of R 18
each
(a) Rasic 0.00 003 (0.02) ez {002} 044
(b} Diluted 000 003 (0.02) 03 (0.02] 0.44
Notes:

1 The above result were reviewed by the Andit ithee aud appr I by the Bonard Of dinectors at fhcir meeting ond4th November, 2024 . In terms of SEBI circalar
CIR/CFN/CMD/S6,/2016 dated 28th May, 2016, the Company dedares that the statutory anditors have issuesi Andit Report with an snmodified spinion,

Z The above result have been prepared In accordace with the fumpasies (Tadian Accounting Standards] Rules, 2015 [ind AS], prescribed ander section 133 of the
Companies Act 2013, and other recognlzed accounting practices and policies to the extent applicable.

3 The Fimancial resulls for the quarter endrd on 30 Sept, 2024 have been subjected to 2 "Limited Review” by the statutory sudilors of Lhe Company. The Limited review
report does not contain auy qualilicativs. The Limited review repart will be filed with the stock Exchange and will also be availzble on Company’s websile
www.ewhlin

4 Inaccordance with Regulation 33 of SEBI { Listing Obligation and Disclosure requirements) Kegulation 2015, the ahove resalis of the Company are pasted on
Compuny’s Websile Lie www.cwhl in amd will alse appear on stock exchange website, where the equity shares of the company are listed Le. www.bseindiacom.

3 Previous period figures have been regroaped / rerliessified os cansidered neressary ta fadilitate comparison.

A

Segment Reporting as defined in IND AS 108 "Operating Scgment” and in opinion of 2 L ke compuny & primarily engaped in the besiness of Freight Services,
all other activily revolve around the main basiness and in snch there is no separate reportable business segment .

For amd on behalf of the Buand of
EAST WEST CARRIERS LIMITED
(Formgrly lndewn West Holdings Lrd)

vy
Ajaz 5hahi)
Man: g Director & CEC
No. 00176360

PLACE : MUMEAIL
DATE: 14th November 2024




EAST WEST FREIGHT CARRIERS LIMITED
{Formerly known as East West Holdings Ltd)

Statement of Standalone Assets & Liabilities as at 30th September, 20

(Rs. In Lakhs)
24

Parifoulais As At 30th As At 31st March,
September, 2024 2024
Assets
(1) Non-current assets
(a) Property,plant and equipment 2,857.76 277322
(b) Right of Use 46.06 62.21
(c) Capital work-in-progress 165.15 165.15
(d) Investment Property 6.83 6.83
(e) Goodwill on Consolidation 853.94 853.94
(f) Financial assets
(i)Investments 413.62 458.91
(ii)Loans 20.00 20.00
(iii)Other Financial Assets 61.68 57.59
(iv)Deferred Tax assets - -
(v)Others non current assets 45.66 46.44
Total non-current assets 4,470.70 4,444.28
(2) Current assets
(a) Inventories
(a) Financial assets
(i)Investments 153.79 142.42
(i) Trade receivables 7,306.38 6,978.53
(ii) Cash and cash equivalents 237.10 246.58
(iii) Bank balances other than cash and cash equivalents 446.96 441 98
(iv) Loans 72.54 71.85
(v) Others 143.88 133.09
(b) Current Tax assets 645.13 379.79
{c ) Other Current Asset 1,215.60 758.00
Total current assets 10,221.39 9,152.24
Total assets 14,692.09 13,596.53
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 2,551.50 2,551.50
(b) Other Equity 3,970.67 3,921.11
Money received against share warrants 0.00 0.00
Non Controling Interest g
6,522.17 6,4726
Non Controling Interest
Liabiliti
(1) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 3,253.28 3,014.54
(ii) Lease liability 18.60 34.42
(iii) Other 2.55 3.13
(b)Provisions 61.85 61.85
(c) Deferred tax liabilities (Net) 225.44 198.84
(d) Non-current liabilities - -
Total non-current liabilities 3,561.72 3,312.78
(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 3,764.93 2,716.09
(ii) Lease liability 28.63 28.63
(iii) Trade payables 560.26 707.56
(iii)Other financial liabilities 163.23 40.56
(b) Other current liabilities 67.77 294.91
(c) Provisions 23.37 23.37
(¢) Current Tax liabilities - -
Total current liabilities 4,608.20 3,811.13
Total equity and liabilities 14,692.09 13,596.53
Summary of significant accounting policies
Notes to accounts

The accompanying notes are an integral part of the financial statements.

As per our report of even date

Place: Mumbai
Date: 14th November 2024

For and on behalf of the Board of

FREIGHT CARRIERS LIMITED
wn as East West Holdings Ltd)




EAST WEST FREIGHT CARRIERS LTD
(Formerly known as East West Holdings Ltd)

CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 30TH SEPTEMBER 2024

(Rs. In Lakhs)
Particulars 30-09-24 30-09-23
Cash Flow from Operating Activities
Net Profit before Tax 87.78 {25.40)
Non cash adjustments to reconcile profit before tax to net cash flows
Depreciation 63.33 60.41
Provision for Gratuity - 8.62
Interest Income {26.00) (14.15)
Dividend Income - 502.91
Interest Expenses 445.80 (2.07)
Profit on Sale of Fixed Assets/Investment 0.19 -
Operating Profit before Working Capital Changes 571.10 530.33
Movements in working capital
(Increase)/decrease in trade receivables {276.85) (314.92)
(Increase)/decrease in other non current assets 0.78 37.81
(Increase)/decrease in other non current financial assets (4.09) (1.14)
(Increase)/decrease in other current financial assets (10.79) (5.96)
(Increase)/decrease in other current assets (457.60) (16.02)
Increase/(decrease) in trade payables {198.31) 14.20
Increase/{decrease) in other non current liabilities - 62.97
Increase/(decrease) in other non current financial liabilities (16.40) (166.72)
Increase/(decrease) in other current liabilities (227.14) (92.39)
Increase/(decrease) in other current financial liabilities 122.67 (97.37)
Cash Generated From Operation (496.63) (48.61)
Direct taxes paid (net of refunds) iR (288.34) 66.25
Cash from Operating Activities (784.97) 17.64
Cash Flow from Investing Activities
Purchase of fixed Assets (148.06) (185.49)
Proceeds from Sale of fixed Assets - -
(Increase)/decrease in Investment 4529 (161.73)
(Increase)/decrease in intangible assets - -
(Increase)/decrease in Right of use 16.14 4.12
(Increase)/decrease in Lease liability - (82.99)
Interest Received 26.00 14.15
Dividend Received - (10.88)
Proceeds/(Payment of Fixed Deposits) {4.97) 0.01
Current Loans given/ Repayment received (Net) {0.69) (154.00)
Net Cash from Investing Activities (66.29) (576.82)
Cash Flow from Financing Activities
Proceeds/{Payment} of Long term Borrowings 238.74 638.29
Proceeds/(Payment) of Short term Borrowings 1,048.84 6.03
Interest Paid (445.80) (500.85)
Precceeds from issue of share capital - -
Share Warrant Application Money Received - 302.82
Cash received from securities premium - -
Net Cash from Financing Activities 841.78 446.28
Net Increase/{Decrease) in Cash & Cash Equivalents (5.48) (112.89)
Cash & Cash Equivalents at Start of the year 246.60 363.03
Cash & Cash Equivalents at close of the year 237.12 255.14




Components of cash and bank balances 30-09-24 31-03-23
Cash and cash equivalents

Cash on hand 231.15 235.33
|Balance with scheduled banks :

Current account 5.97 19.81
Fixed deposit less than three months

Total cash and cash equivalents 237.12 255.14
Other bank balances

Fixed deposit more than three months but less than twelve months 446.94 437.68
Fixed deposit more than twelve months

Total cash and bank balances . 684.06 692.81
NOTES:

1 The Cash Flow statement has been prepared under the ‘Indirect method’ as set out in Indian Accounting Standard — 7 an Cash Flow
Statements.

2 Previous year figures have been regrouped, wherever necessary, to conform to this year classification.

For and on behalf of the Board of
EAST WEST FREIGHT CARRIERS LIMITED
(Formerly known as East West Holdings Ltd)

-
SN ;{1
(Mdhammed Ajazsh Af)

Managing Director & CEO
DINtNo. 0017636

PLACE : MUMBAI
DATE : 14th November 2024




MITTAL & ASSOCIATES 601-605, Raylon Arcade,

R K Mandir Road, Kondivita,
CHARTERED ACCOUNTANTS % Andheri (East), Mumbai — 400059.

Mob : +91-9321160020
Tel. : +91 22 268 32311/2/3
Email : ms@mittal-associates.com

Independent Auditors Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended

Review Report to
Board of Directors of
EAST WEST FREIGHT CARRIERS LIMITED

We have reviewed the accompanying statement of unaudited consolidated financial results of EAST
WEST FREIGHT CARRIERS LIMITED (the “Holding Company™) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group™) for the quarter ended 30" September,
2024 and year to date results for the period from 1t April, 2024 to 30" September, 2024 (the
“Statement™) attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This
statement is the responsibility of the Holding Company’s Management and has been approved by the
Holding Company’s Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

This statement, which is the responsibility of the Holding Company’s Management and has been
approved by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
Compliance with Regulation 33 of the Listing Regulations .Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity™ issued
by the Institute of Chartered Accountants of India. This Standard requires that we planand perform
the review to obtain moderate assurance as to whether the financial statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

The Statement includes the results of the Parent & its subsidiary company M/s Unique Airfreight
Express & Logistics Private Limited.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited consolidated financial results prepared in accordance
with applicable accounting standards i.e. Indian accounting Standards (,,Ind AS*) prescribed under
s.133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information requiredto be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and SEBI Circular dated 5th July 2016 including the manner inwhich it is to be disclosed, or that
it contains any material misstatement.



Other Matters:

We did not audit the financials results/information of its subsidiary (M/s Unique Airfreight Express &
Logistics Private Limited ) included in these Consolidated Financial Results , In respect of M/s Unique
Airfreight Express & Logistics Private Limited whose separate audited financials results/information
reflects total assets of Rs.926.45 lakhs as at 30" September, 2024, total revenue of Rs. 328.06 lakhs and
Rs. 660.68 lakhs and Total net profit after tax of Rs. 31.99 lakhs and Rs. 40.10 lakhs for the quarter and
period ended 30" September, 2024 respectively, and the net cash inflows/ (outflows) of Rs.(36.72) Lakhs
for the period ended 30" September, 2024

These financial results have been audited by other auditors whose reports have been furnished to us by the
management and our opinion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and associate, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the matters mentioned above.

For MITAL & ASSOCIATES
Chartered Accountants
Firm Reg.No.106456W
MUKESH KUMAR SHARMA
2024.11.14 18:45:26
+05'30'
CA Mukesh Sharma
PARTNER
M.No.134020
UDIN: 24134020BKEIYL9517
Date: 14" November, 2024
Place: Mumbai



EAST WEST FRIEGHT CARRIERS LIMITED

(Formerly known as East West Holdings Ltd)
Statement of Consolidated Unaudited Results for the Quarter and half Year Ended September 30, 2024

{Rs. In Lakhs’
Quarter Ended Half year Ended Year Ended
Parsicalars 30/05/2024 30/06/202 30/03/2023 | 300924 30/09/2023 | 31/03/202 |
{UnAudited) {unaudited) (Unaudited) {UnAudited) {Unaudited) (Audited)
1 |Revenue from Operations 6,820.90 927332 434303 16,094.22 9,830.29 2084294
2 jOther Income 1647 599 26.05 2446 29.86 905.56
3 |Total Revenue (1 + 2) 683937 927931 4,369.08 16,118.68 9,860.15 21,748.50
4 |Expenses
Cost of materials consumed 596260 829594 3,605.06 14,258.54 824251 17,273.87
Finance Cost 186.83 g 266.62 25614 45345 502.91 1,090.68
Employee benefits expense 346.08 373.72 31426 719.80 62537 137445
|Depreciation and amortisation expense 53.89 38.71 3599 92.60 73.03 195.66
Other expenses 25642 120.67 125.25 447.09 377.46 950.55
Total expenses 6,805.83 9,165.66 | 4,340.70 15971.49 9,821.28 20,885.22
5 |Profit/(Loss) Before Exceptional item and Tax
3-9 33.54 113.65 2838 147.19 38,8_8 863.28
6 |Exceptional items - - - - - =
7 |Profit/{Loss) Before Tax (5-6) 33.54 113.65 2833 147.19 38.88 863.28 |
8 |Tax expense )
{1) Current Tax 8.00 30.00 1280 38.00 20,00 62.20
{2) Deferred Tax 1549 14.10 637 2959 5.90 133.50
(3) Prior period Tax i30 - - 130 (5.18)
9 |Profit / (Loss) from continuing operations (7 - 8 o
1] 8.74 9.55 9.21 78.29 12.97 672.75
10 | Non Controling Interest 3794 8.00 (213) 4594 324 3591
10 {Profit / (Loss) from discontinuing operations - . - . - &
11| Tax expense of discontinuing operations - i . . "
12 | Profit/(loss) from Discontinuing operations - -
(after tax) . ~ s R
13 | Profit (Loss) for the period (9+12) [29.20}4 61.55 11.34 32.35 9.73 636.84 |
14 | Other Comprehensive income; :
A (i) tems that will not be reclassified to profit or (11.26)
Jloss 2263 3013 TRIT 86.54 9242
(ii) Income tax relating to items that will not be - -
reclassified to profit or loss - - - - -
B (i) Items that will be reclassified to profit or loss - -
(ii) Income tax relating to items that will be
reclassified to profit or loss - 1 .
15 | Total Comprehensive Income for the period
(13+14) (Comprising profit/ (loss) and other
Comprehensive Income for the period -
f-ln.al-ﬁ!l 34.18 4147 43.72 96.27 729.26
16 |Earnings per equity share (for discontinned &
continuing operations) of face value of Rs. 10
each
{a) Basic (0.02) 0.05 001 0.03 0.01 0.50
(b) Diluted (0.02) 0.05 k 0.01 0.03 0.01 0.50
4
Notes:

The above result were reviewed by the Audit Committee and approved by the Board Of directors at their meeting on 14th November 2024

The above result have been prepared in accordace with the Companies (Indian Accounting Standards) Rules, 2015 {Ind AS), prescribed under section 133 of the
Companies Act 2013, and other recognized accounting practices and policies to the extent applicable.

The Financial results for the quarter ended on 30 Sept, 2024 have been subjected to a "Limited Review” by the statutory auditors of the Company. The I.am:laed review
report does not contain any qualification. The Limited review report will be filed with the stock Exchange and will also be available on Company's
www.ewhlin

Previous period figures have been regrouped/reclassified as considered ncessary to facilitate comparison.

For and on behalf of the Board of
EAST WEST FREIGHT CARRIERS LIMITED
(Formerly kni WEST HOLDINGS LTD)

PLACE : MUMBAI
DATE : 14th November 2024
DIN No. 00176360




EAST WEST FREIGHT CARRIERS LIMITED
(Farmerly known as East West Holdings Ltd)

(Rs. In Lakhs)
Statement of Assets & Liabilities as at 30th September, 2024
Consolidated
As At 30th As At 31st March,
S— September, 2024 | 2024
Assets
(1) Non-current assets
(a) Property,plant and equipment 3,141.49 2,860.82
(b) Right of Use 120.95 151.37
(¢) Capital work-in-progress 165.15 165.15
(d) Investment Property 6.83 6.83
(&) Goodwill on Consolidation 852.08 852.08
() Financial assets
(i)Investments 113.62 158.91
(ii)Loans - -
(iii)Other Financial Assets 62.72 58.65
(iv)Deferred Tax assets - -
(v)Others non current assets 45.66 46.44
Total non-current assets 4,508.51 4,300.25
(2) Current assets
(a) Inventories
(a) Financial assats
(i)nvestments 153.79 142.42
(i) Trade receivables 7,602.40 7,283.29
(ii) Cash and cash equivalents 298.33 344.53
(iii) Bank balances other than cash and cash equivalents 446.96 441.98
(iv) Loans 72.54 71.85
(v} Others 143.88 133.09
(b) Current Tax assets 643.02 365.07
(c ) Other Current Asset 1,219.62 959.64
Total current assets 10,580.54 9,741.87
Total assets 15,089.05 14,042.12
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 2,551.50 2,551.50
(b) Other Equity —_ 4,108.48 4,028.85
Money received against share warrants 0.00 0.00
Non Controling Interest 146.22 136.20
6,806.21 6,716.55
Non Controling Interest
Liabilities
(1)} Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 3,178.24 3,340.30
(ii) Lease lability 84.33 100.15
(iii) Other 2.55 3.13
(b)Provisions 76.98 76.98
(€) Deferred tax liabilities (Net) 223.45 193.85
(d) Non-current liabilities - =
Total non-current liabilities 3,565.55 3,714.41
(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 3,764.93 2,390.34
(ii) Lease liability 41.77 ’ 54.29
(lii) Trade payables 651.23 799.73
(liiyOther financial liabilities 163.23 40.56
(b) Other current liabilities 72.39 302.50
(c) Provisions 23.74 23.74
(€} Current Tax liabilities - -
Total current liabilities 4,717.30 3,611.15
Total equity and liabilities 15,089.05 14,042.12
Summary of significant accounting policies
Notes to accounts

The accompanying notes are an integral part of the financial statements.

As per our report of even date

Place: Mumbai
Date : 14th November 2024

For and on behalf of the Board of
EAST WEST FREIGHT CARRIERS LIMITED

(Formerly known as East West Holdings Ltd)

DIN Neo. 0017636



EAST WEST FREIGHT CARRIERS LTD.

(Formerly known as East West Holdings Ltd)

CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 30TH SEPTEMBER 2024

(Rs. In Lakhs)
Particulars 30-09-24 30-09-23|
Cash Flow from Operating Activities
Net Profit before Tax 147.19 38.88
Nen cash adjustments to reconcile profit before tax to net cash flows
Depreciation 92.60 73.03
Provision for Gratuity - 862
Interest Income {27.15) (14.15)
Dividend Income - 502.91
Interest Expenses 453.45 (0.01)
Profit on Sale of Fixed Assets/Investment 0.19 -
Operating Profit before Working Capital Changes 666.29 609.28
Movements in working capital
(Increase)/decrease in trade receivables (268.086) {234.03)
(Increase)/decrease in other non current assets 0.78 39.25
(Increase)/decrease in other non current financial assets (4.07) (1.14)
(Increase)/decrease in other current financial assets {10.79) (5.96)
(Increase)/decrease in other current assets (465.44) (122.44)
Increase/{decrease) in trade payables (199.55) 14.11
Increase/{decrease) in other non current liabilities - 62.97
Increasef{decrease) in other non current financial liabilities (16.40) (166.72)
Increasef|decrease) in other current liabilities (242.63) (87.63)
Increasef(decrease) in other current finandial liabilities 122.67 (95.84)
Cash Generated From Operation (417.22) 11.86
Direct taxes paid (net of refunds) (317.25) 75.20
Cash from Operating Activities (734.47) 87.06
Cash Flow from Investing Activities
Purchase of fixed Assets {359.19) (187.22)
| Proceeds from Sale of fixed Assets - -
{Increase)/decrease in Investment 45.29 (161.73)
(Increase)/decrease in intangible assets a2 - -
{Increase)/decrease in Right of use 16.14 (110.54)
(Increase)/decrease in capital work in progress - -
Interest Received 27.15 14.15
Dividend Received - {10.88)
Proceeds/{Payment of Fixed Depaosits) (4.97) 0.01
Current Loans given,/ Repayment received (Net) (0.658) (154.00)
Net Cash from Investing Activities {276.27) (610.22)
Cash Flow from Financing Activities
Proceeds/(Payment) of Long term Borrowings 369.16 634.05
Proceeds/(Payment) of Short term Borrowings 1,048.84 (49.40)
Interest Paid (453.45) (502.91)
Precceeds from issue of share capital - -
Share Warrant Application Money Received - 302.82
Cash received from securities premium = =
Net Cash from Financing Activities 964.54 384.55
Net Increase/{Decrease) in Cash & Cash Equivalents {36.20) (138.61)
Cash & Cash Equivalents at Start of the year 344,55 450.24
Cash & Cash Equivalents at close of the year 298.35 311.63




Compaonents of cash and bank balances 30-09-24] 30-09-23
Cash and cash equivalents

Cash on hand 231.23 235.56
Balance with scheduled banks :

Current account B7.07 76.07
Fixed deposit less than three months

Total cash and cash equivalents 298.30 311.63
Other bank balances

Fixed deposit more than three months but less than twelve months 446.84 437.68
Fixed deposit more than twelve months £

Total cash and bank bal 745.24 749.30
NOTES:

1 The Cash Flow statement has been prepared under the ‘Indirect method’ as set out in Indian Accounting Standard — 7 on Cash Flow

Statements.

2 Previous year figures have been regrouped, wherever necessary, to conform to this year classification.

For and on behalf of the Board of
EAST WEST FREIGHT CARRIERS LIMITED
as EAST WEST HOLDINGS LTD}

sk

Place : Mumbai
Date : 14th November 2024




